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G l o b a l  E c o n o m i c  I n d i c a t o r s

Major Macro-Economic Indicators

Sources:  BLS, Conference Board, U-Mich, DAT, ACT Research, WSJ, CNBC, The LMI, 

Cushman and Wakefield, Baltic indexes, Drewry indexes, Cass indexes

Economic Sentiment

• U-Mich consumer sentiment declined 
to 51.0 from 55.2 in July and 58.2 a 
year earlier.

• The Conference Board reported its 
consumer confidence index fell 

slightly from 90.2 in July to 89.4 in 
August.

Labor Force

• Unemployment declined slightly to 
4.1% in July, while U-6 “real 
unemployment” has declined to 7.9%.

• Labor force participation has notably 
slipped by 0.7% through the first 

seven months of the year.

• The BLS said the U.S. likely added 
79,000 fewer jobs over the previous 

12 months ending in March .

Inflation vs Rates

• YoY inflation reached 3.4% non-
seasonally adjusted in July, a modest 
0.1% MoM increase.

• The Fed has an upcoming decision in 
September that will be heavily 

influenced by an August reading that 
includes fuel prices increasing.

Inventories vs Sales

• Overall retail inventories are 
noticeably down YoY, with the I/S 
ratio at 1.30 compared to 1.39 last 

summer. Retail, specifically, is down 
from 1.30 to 1.25. 

• A quarter of U.S. companies surveyed 
by British Standards Institution said 
they plan to reduce the range of 

products they sell in the next six 
months.
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Last Two Years Major Freight Rates vs. CPI Increase 

Cass Inferred Rates % Change from Jan 2024

ACT LTL Index Change % from Jan 2024

Baltic Air Freight Index % Change from Jan 2024

Drewry Container Index % Change from Jan 2024

CPI % Change from Jan 2024

DAT Truckload Spot % Change from Jan 2024

CPI data 

moderated in July
Sea freight prices 

have increased in 

“peak season”

LTL fuel surcharges are  

meaningfully increasing

Air freight rates have 

begun to recede

Truck rates have 

stopped climbing, 

remain elevated
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International Trade & Freight Overview

Quick Digest

Notable Themes

Panama Canal 

Restrictions Pressure 

Freight Flows

Canal congestion and 

emerging drought-related 
vessel restrictions are 

disrupting LPG shipping, 

driving longer routes, 

transit delays, and higher 

transportation costs across 
key U.S.-Asia trade lanes.

Middle East Uncertainty 

Continues to Pressure 

Supply Chains

Uncertainty surrounding 

ongoing Middle East 
conflict continues to drive 

higher freight costs, longer 

transit times, and 

disruption across key 

global shipping routes.

Peak Season Surge 

Falls Short

Peak season freight 

demand remains softer 

than expected on many 
trade lanes, giving 

shippers more available 

capacity than in recent 

years despite ongoing 

geopolitical and network 
disruptions.

Interesting Reads

• DHS Adds 43 Companies to the UFLPA Entity 
List, the Largest Expansion Yet 

• Panama Canal Congestion Drives Gas 
Tankers to Unusual Routes

• How climate change affects different modes of 
transport—from roads to railways

• IEA Warns Global Oil Stockpiles Are Rapidly 
Depleting

Sources: International Trade Today, EU Commission, Supply Chain 

Brain, Phys Org, Customs & In ternational Trade Law Blog, U.S. CBP 

Americas Europe Asia Middle-East Africa

- IEEPA refund processing, 
CAPE Phase 3 delayed until 
further notice.

- EU expected to introduce a 
unified EU handling fee for 
cross-border e-commerce 

imports from November 1, 
2026.

- EU's Packaging and 
Packaging Waste 
Regulation (EU 2025/40) 

took effect August 12, 
introducing phased 

packaging requirements 
across multiple sectors.

- CN-U.S. airfreight capacity 
is tightening as weather 
disruptions and peak travel 

demand reduce available 
belly space, driving firmer 

rates and shipment delays.

- Ongoing Middle East 
conflict and airspace 
restrictions continue to 

significantly depress global 
air cargo capacity, 

particularly on key East-
West trade corridors.

- Security constraints 

continue to drive carrier 
diversions around the Cape 

of Good Hope, extending 
transit times.

Geography Spotlights

Middle East Tensions Keep Energy Markets Volatile
• Outlook: Iran-related uncertainty and ongoing Strait of 

Hormuz disruptions continue to fuel oil price volatility, 

raising transportation and inflation risks. Sustained 
tensions could keep fuel and freight costs elevated 

through September, while de-escalation may help 
stabilize supply chains.

CBP to Void Inactive or Inaccurate Importer Records 
• Outlook: Beginning September 18, 2026, CBP may 

immediately void Importer of Record (IOR) numbers 

tied to inaccurate or incomplete Form 5106 
information, potentially halting imports without warning. 

Companies should verify their legal name, address, 
contact details, and tax ID, as IORs with no entry 
activity in the prior 366 days will also be automatically 

deactivated.

Iran Sanctions Increase Freight Pressure
• Outlook: New U.S. sanctions on Iran are driving 

higher war-risk insurance premiums and freight costs 

across key Middle East shipping routes, adding cost 
pressure for ocean carriers and importers. Continued 

disruption to regional vessel traffic could keep freight 
markets tight through September.

https://customsandinternationaltradelaw.com/2026/08/28/uflpa-entity-list-expansion-importers/
https://customsandinternationaltradelaw.com/2026/08/28/uflpa-entity-list-expansion-importers/
https://customsandinternationaltradelaw.com/2026/08/28/uflpa-entity-list-expansion-importers/
https://www.supplychainbrain.com/articles/44755-panama-canal-congestion-drives-gas-tankers-to-unusual-routes
https://www.supplychainbrain.com/articles/44755-panama-canal-congestion-drives-gas-tankers-to-unusual-routes
https://www.supplychainbrain.com/articles/44755-panama-canal-congestion-drives-gas-tankers-to-unusual-routes
https://phys.org/news/2026-08-climate-affects-modes-roads-railways.html#google_vignette
https://phys.org/news/2026-08-climate-affects-modes-roads-railways.html#google_vignette
https://phys.org/news/2026-08-climate-affects-modes-roads-railways.html#google_vignette
https://phys.org/news/2026-08-climate-affects-modes-roads-railways.html#google_vignette
https://phys.org/news/2026-08-climate-affects-modes-roads-railways.html#google_vignette
https://www.supplychainbrain.com/articles/44642-iea-warns-global-oil-stockpiles-are-rapidly-depleting
https://www.supplychainbrain.com/articles/44642-iea-warns-global-oil-stockpiles-are-rapidly-depleting
https://www.supplychainbrain.com/articles/44642-iea-warns-global-oil-stockpiles-are-rapidly-depleting
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North America Freight Overview

Notable Themes

Interesting Reads

Sources: USDOT, Wall Street Journal, Link Logistics, FTR Transportation 

Intelligence, Yahoo Finance, Cass, Freight Waves, C&W, Journal o f Commerce

Labor Constraints Remain in Focus
• Outlook: Carriers continue to report a tightening driver 

labor market, while heightened regulatory scrutiny of 

driver qualifications, English-language proficiency 
requirements, and commercial driver training programs 

could further constrain driver availability in certain 
markets.

-1%
June ATA tonnage 

reading, indicating 

uneven freight tonnage 

bookings. 

15%
of new warehouse 

leases in 2026 tied to AI 

data center build outs.

16,862
Heavy-duty trailer 

orders in July, up 22% 

MoM and over double 

July 2025’s volume.

$131.6M
reported in Q1 2026, 

nearly matching Q1 

2025 losses despite a 

5.3% decline in theft 

incidents.

Key Figures

Capacity Constraints 

Support Higher Rates

Freight volumes remain 

relatively soft, but 

declining carrier capacity 
continues to support firmer 

truckload pricing and a 

tighter transportation 

market.

Warehouse Construction 

Rebounds

Warehouse development 

activity is accelerating 

after a prolonged 
slowdown, with new 

construction starts 

increasing 18% YoY.

Drayage Capacity 

Tightens

Limited equipment and 

driver availability continue 

to pressure drayage 
networks, driving higher 

spot rates in key markets.

• Understanding the U.S. DoT’s American Supply 
Chain Sovereignty Initiative

• UPS, FedEx start to pass on tariff refunds to 
customers

• New study: Hormuz just one of many shipping 
chokepoints

• The everyday decisions cargo thieves are 
counting on

• Union Pacific raises California intermodal 
surcharges to $1,000 per box

Peak Season Demand Remains Muted
• Outlook: Despite the start of peak season, freight 

demand remains relatively stable, with intermodal rail 

continuing to absorb long-haul volumes and temper the 
typical seasonal surge.

Cargo Theft Trends Evolve
• Outlook: While the number of reported cargo theft 

incidents declined, thieves are increasingly targeting 

higher-value shipments and using more sophisticated 
methods, increasing financial exposure for shippers.

Quick Digest

https://www.supplychainbrain.com/articles/44681-understanding-the-us-dots-american-supply-chain-sovereignty-initiative
https://www.supplychainbrain.com/articles/44681-understanding-the-us-dots-american-supply-chain-sovereignty-initiative
https://www.supplychainbrain.com/articles/44681-understanding-the-us-dots-american-supply-chain-sovereignty-initiative
https://www.ttnews.com/articles/ups-fedex-tariff-refunds
https://www.ttnews.com/articles/ups-fedex-tariff-refunds
https://www.ttnews.com/articles/ups-fedex-tariff-refunds
https://www.freightwaves.com/news/new-study-hormuz-just-one-of-many-shipping-chokepoints
https://www.freightwaves.com/news/new-study-hormuz-just-one-of-many-shipping-chokepoints
https://www.freightwaves.com/news/new-study-hormuz-just-one-of-many-shipping-chokepoints
https://www.supplychaindive.com/spons/the-everyday-decisions-cargo-thieves-are-counting-on/826679/
https://www.supplychaindive.com/spons/the-everyday-decisions-cargo-thieves-are-counting-on/826679/
https://www.supplychaindive.com/spons/the-everyday-decisions-cargo-thieves-are-counting-on/826679/
https://www.joc.com/article/union-pacific-raises-california-intermodal-surcharges-to-1000-per-box-6268832
https://www.joc.com/article/union-pacific-raises-california-intermodal-surcharges-to-1000-per-box-6268832
https://www.joc.com/article/union-pacific-raises-california-intermodal-surcharges-to-1000-per-box-6268832
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North America LTL Freight Overview 

USPS Announces Peak Season Surcharge
• Outlook: USPS will implement an average 6% peak-

season surcharge beginning October 4, adding to 

parcel shipping costs and reflecting broader 
transportation pricing pressure across parcel and LTL 

networks heading into the holiday season.

Notable Themes

Interesting Reads

Sources: Supply Chain Brain, Journal of Commerce, Trucking Dive, 

Supply Chain Dive, Transportation Insight, ACT Research 

U.S. LTL Costs Continue to Rise
• Outlook: Less-than-truckload (LTL) pricing remains 

under pressure as rising diesel costs and fuel 

surcharges amplify transportation expenses, with 
tightening capacity expected to support further rate 

increases in the months ahead.

Key Figures

LTL Market Remains Stable
• Outlook: LTL conditions remain relatively steady, but 

strengthening manufacturing activity could support 

higher freight volumes in the coming weeks. Shippers 
should review service commitments and lane 

coverage, as any peak-season volume increase could 
tighten capacity more quickly than current market 
conditions suggest.

Carrier Consolidation 

Gains Momentum

Shippers are increasingly 

consolidating carrier 

networks and reevaluating 
transportation contracts to 

improve efficiency, service 

performance, and cost 

control.

Early Signs of an 

Industrial Freight Upcycle

LTL carriers are reporting 

improving shipment and 

tonnage trends amid 
expectations that the 

manufacturing recovery 

could extend into 2027.

Fuel Costs Pressure 

LTL Pricing

Higher diesel and fuel 

surcharge costs continue to 

support elevated LTL 
pricing despite relatively 

stable freight demand.

• UPS plans on higher fees starting in late 
September for bulky or oversized 
package or parcels that require special 

handling

• 100-year-old plus business TP Freight 
Lines shutters: Teamsters

• Network flexibility: The key to 
maintaining service in volatile markets

Quick Digest
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https://www.supplychaindive.com/news/ups-preps-higher-holiday-surcharges-for-2026/828936/?mod=djemlogistics_h
https://www.supplychaindive.com/news/ups-preps-higher-holiday-surcharges-for-2026/828936/?mod=djemlogistics_h
https://www.supplychaindive.com/news/ups-preps-higher-holiday-surcharges-for-2026/828936/?mod=djemlogistics_h
https://www.supplychaindive.com/news/ups-preps-higher-holiday-surcharges-for-2026/828936/?mod=djemlogistics_h
https://www.supplychaindive.com/news/ups-preps-higher-holiday-surcharges-for-2026/828936/?mod=djemlogistics_h
https://www.truckingdive.com/news/100-year-old-plus-business-tp-freight-lines-shutters-teamsters/828393/
https://www.truckingdive.com/news/100-year-old-plus-business-tp-freight-lines-shutters-teamsters/828393/
https://www.truckingdive.com/news/100-year-old-plus-business-tp-freight-lines-shutters-teamsters/828393/
https://www.truckingdive.com/news/100-year-old-plus-business-tp-freight-lines-shutters-teamsters/828393/
https://www.truckingdive.com/news/100-year-old-plus-business-tp-freight-lines-shutters-teamsters/828393/
https://www.truckingdive.com/news/100-year-old-plus-business-tp-freight-lines-shutters-teamsters/828393/
https://www.truckingdive.com/news/100-year-old-plus-business-tp-freight-lines-shutters-teamsters/828393/
https://www.supplychaindive.com/spons/network-flexibility-the-key-to-maintaining-service-in-volatile-markets/828670/
https://www.supplychaindive.com/spons/network-flexibility-the-key-to-maintaining-service-in-volatile-markets/828670/
https://www.supplychaindive.com/spons/network-flexibility-the-key-to-maintaining-service-in-volatile-markets/828670/
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Air Freight Overview

Notable Themes

Interesting Reads

Sources: IATA, Air Cargo News, Stat Times, Air Cargo Week

Global Air Cargo demand grew 3.9% YoY in July

• Outlook: Demand increased for the fourth 

consecutive month, supported by stronger 

manufacturing output, export activity, and AI 

infrastructure shipments.

Global Air Cargo capacity grew 1.7% YoY in July

• Outlook: Despite ongoing Middle East 

disruptions, capacity growth remained positive 

across most regions for the third consecutive 

month.

Jet Fuel rose 12.2% MoM to an average of $145 per 

barrel in July

• Outlook: Escalating tensions in the Middle East 

and Red Sea region pushed fuel prices higher, 

increasing transportation costs across global 

supply chains.
EU Market Headwinds 

Persist

Reduced e-commerce 

volumes and evolving EU 

regulatory requirements 
continue to weigh on 

demand, keeping capacity 

readily available and rates 

stable to slightly lower.

Network Agility 

Remains Critical

Airlines continue adjusting 

routes, capacity, and 

network strategies to 
navigate geopolitical 

disruptions, shifting trade 

flows, evolving cargo 

demand, and persistent 

fuel cost pressures.

Typhoon Season 

Disrupts Air Cargo

Ongoing typhoon activity 

across East and Southeast 

Asia is causing flight 
disruptions, airport 

congestion, and supply 

chain delays, with 

weather-related impacts 

expected to continue 
through the October peak 

season.
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• Airbound raises $37mn to drive low-cost 
aerial logistics

• Air cargo market conditions becoming 
increasingly localized

• Air cargo demand rises again in July but 
growth eased

• AI and semiconductors consume air cargo 
capacity out of Southeast Asia

• China-Europe e-commerce cargo after EU 
de minimis reform

Quick Digest

https://www.stattimes.com/drones/airbound-raises-37mn-to-drive-low-cost-aerial-logistics-1360416
https://www.stattimes.com/drones/airbound-raises-37mn-to-drive-low-cost-aerial-logistics-1360416
https://www.stattimes.com/drones/airbound-raises-37mn-to-drive-low-cost-aerial-logistics-1360416
https://www.stattimes.com/drones/airbound-raises-37mn-to-drive-low-cost-aerial-logistics-1360416
https://www.stattimes.com/drones/airbound-raises-37mn-to-drive-low-cost-aerial-logistics-1360416
https://www.stattimes.com/drones/airbound-raises-37mn-to-drive-low-cost-aerial-logistics-1360416
https://www.aircargonews.net/supply-chains/2026/08/air-cargo-market-conditions-becoming-increasingly-localised/
https://www.aircargonews.net/supply-chains/2026/08/air-cargo-market-conditions-becoming-increasingly-localised/
https://www.aircargonews.net/supply-chains/2026/08/air-cargo-market-conditions-becoming-increasingly-localised/
https://www.aircargonews.net/data/2026/09/air-cargo-demand-rises-again-in-july-but-growth-eased/
https://www.aircargonews.net/data/2026/09/air-cargo-demand-rises-again-in-july-but-growth-eased/
https://www.aircargonews.net/data/2026/09/air-cargo-demand-rises-again-in-july-but-growth-eased/
https://www.aircargonews.net/data/2026/08/ai-and-semiconductors-consume-air-cargo-capacity-out-of-southeast-asia/
https://www.aircargonews.net/data/2026/08/ai-and-semiconductors-consume-air-cargo-capacity-out-of-southeast-asia/
https://www.aircargonews.net/data/2026/08/ai-and-semiconductors-consume-air-cargo-capacity-out-of-southeast-asia/
https://www.stattimes.com/ecommerce/china-europe-e-commerce-cargo-after-eu-de-minimis-reform-1360498
https://www.stattimes.com/ecommerce/china-europe-e-commerce-cargo-after-eu-de-minimis-reform-1360498
https://www.stattimes.com/ecommerce/china-europe-e-commerce-cargo-after-eu-de-minimis-reform-1360498
https://www.stattimes.com/ecommerce/china-europe-e-commerce-cargo-after-eu-de-minimis-reform-1360498
https://www.stattimes.com/ecommerce/china-europe-e-commerce-cargo-after-eu-de-minimis-reform-1360498
https://www.stattimes.com/ecommerce/china-europe-e-commerce-cargo-after-eu-de-minimis-reform-1360498
https://www.stattimes.com/ecommerce/china-europe-e-commerce-cargo-after-eu-de-minimis-reform-1360498
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Ocean Freight Overview

Notable Themes

Interesting Reads

Sources: Journal of Commerce, Maritime Executive, Freight Waves, TJ 

China Freight, Supply Chain Bra in,

Strait of Hormuz Risks Remain Elevated
• Outlook: After signs of improving vessel movements 

through the region, renewed security concerns in the 

Strait of Hormuz are creating renewed uncertainty for 
ocean carriers and could slow the recent recovery in 

transit activity while adding pressure to shipping costs 
and risk management.

Trans-Pacific Peak Season Remains Strong
• Outlook: Strong trans-Pacific demand is expected to 

continue through China's Golden Week in October, 

driven by resilient consumer imports, AI infrastructure 
investments, weather-related congestion in China, and 

tight vessel space that is keeping freight rates near 
multi-year highs.

Panama Canal Capacity Constraints Expected
• Outlook: Reduced Panama Canal transit availability 

beginning in September is expected to tighten vessel 

capacity and increase wait times as drought-related 
water restrictions remain in place. In response, the 

Canal Authority has updated its booking system to 
better allocate limited slots across vessel segments 
and improve access to available capacity.

Weather-Driven 

Capacity Pressures

Weather-related 

disruptions, including 

increased typhoon activity 
and Panama Canal water 

restrictions, continue to 

constrain vessel capacity 

and support carrier efforts 

to maintain disciplined 
capacity management.

AI Infrastructure Driving 

Cargo Growth

 Shipments tied to data 

center development, 

including batteries, 
electrical equipment, 

cooling systems, and 

related components, are 

becoming a meaningful 

source of trans-Pacific 
volume growth.

Inventory Replenishment 

Remains a Watch Item

 While many importers 

frontloaded cargo earlier in 

the year, inventory levels 
in several sectors appear 

lower than desired, 

creating the potential for 

additional restocking 

activity in Q4.

• Report: U.S. Container Imports Climb as 

Trade Uncertainty Persists

• New Orleans Gets Federal Approval for 

Construction of Container Terminal

• False Flag Ops Continue to Grow in 

Avoidance of Sanctions

• Hormuz Commodity Vessel Traffic Hits 

Three-Month Low

Quick Digest

56.4%
global schedule reliability in July, 

the lowest level of 2026 and the 

weakest performance since 

February 2025.

500,000 TEUs
of functional capacity from the 

market, contributing to congestion 

and schedule disruption.

3-4 weeks
advance booking recommended 

lead time to secure equipment 

availability ahead of Golden Week 

shipping demand.

https://maritime-executive.com/article/new-orleans-gets-federal-approval-for-construction-of-container-terminal
https://maritime-executive.com/article/new-orleans-gets-federal-approval-for-construction-of-container-terminal
https://maritime-executive.com/article/new-orleans-gets-federal-approval-for-construction-of-container-terminal
https://maritime-executive.com/article/new-orleans-gets-federal-approval-for-construction-of-container-terminal
https://maritime-executive.com/article/false-flag-ops-continue-to-grow-in-avoidance-of-sanctions
https://maritime-executive.com/article/false-flag-ops-continue-to-grow-in-avoidance-of-sanctions
https://maritime-executive.com/article/false-flag-ops-continue-to-grow-in-avoidance-of-sanctions
https://www.supplychainbrain.com/articles/44723-hormuz-commodity-vessel-traffic-hits-three-month-low
https://www.supplychainbrain.com/articles/44723-hormuz-commodity-vessel-traffic-hits-three-month-low
https://www.supplychainbrain.com/articles/44723-hormuz-commodity-vessel-traffic-hits-three-month-low
https://www.supplychainbrain.com/articles/44723-hormuz-commodity-vessel-traffic-hits-three-month-low
https://www.supplychainbrain.com/articles/44723-hormuz-commodity-vessel-traffic-hits-three-month-low


Market Rates: Ocean & Air
Major Air Freight Market Rates – Last 52 WeeksWorld Container Market Rates – Last 52 Weeks

Sources: Drewry, Baltic Air Indexes, TAC
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Customs & Tariff Developments Overview

Notable Themes

Interesting Reads

Sources: 

Regulatory & Tariff Updates

U.S. CBP Strengthens Importer Oversight

• Outlook: In response to Executive Order 14411, 

Strengthening Customs Enforcement, new CBP measures will 

enhance Importer of Record (IOR) oversight and improve the 

accuracy of importer data beginning September 18. New 
"Inactive for Entry Purposes" status in ACE,will now 

automatically deactivate IOR accounts that have not filed an 

entry within the previous 366 days.

EU-India Free Trade Agreement  Effective 2027

• Outlook: The EU and India have reaffirmed their commitment 

to bring the EU-India Free Trade Agreement into force in 

2027. Businesses with EU-India trade flows should monitor 

implementation timelines and future rules-of-origin 
requirements.

Foreign U.S. Importers Face Enhanced Due Diligence 

Requirements

• Outlook: Foreign Importers of Record should expect 

increased due diligence requirements as CBP implements 

Executive Order 14411, including greater scrutiny of 
ownership, financial responsibility, and supply chain 

documentation.

U.S.-Canada Tariff 

Tensions Persist

Ongoing tariff and trade 

policy disputes between 

the U.S. and Canada 
continue to drive supply 

chain uncertainty, 

prompting businesses to 

reassess sourcing 

strategies and cross-
border cost exposure.

Customs Enforcement 

Expands Under the 

False Claims Act

Recent enforcement 

actions highlight growing 
use of the False Claims 

Act to target duty evasion, 

increasing financial and 

legal exposure for 

importers involved in 
customs violations.

CBP Tightens Focus on 

Importer Compliance

CBP continues to 

strengthen enforcement 

around importer 
responsibilities, with 

greater attention on the 

accuracy and integrity of 

importer records and 

customs filings.

• Canada imposes provisional safeguard tariff 
on certain wood cabinets and vanities

• What Small Importers Should Let AI Decide, 
and What Not

• Why Tariff Mitigation Belongs in R&D, Not 
Procurement

• Customs to fight this growing trade fraud with 
AI ‘detective border’

Quick Digest

U.S. Tariff 

Developments Summary

• Section 232 Tariffs on Drones and 

Components

• Section 232 Tariffs on Polysilicon, Solar 

Cells & Solar Modules

• Section 338 Canada Tariffs

• Section 201 Safeguard on Quartz 

Surface Products

• Section 232 Tariffs on Patented 

Pharmaceuticals

U.S. Europe Asia

- ACE portal 
enhancements expected 
Sept 2026

- EO 14411: CBP to 
implement enhanced 

vetting, new bonding 
requirements, and a 
"good standing" 

standard for foreign 
Importers of Record, 

expected Dec 1
- CAPE Phase 3 IEEPA 

Refunds delayed 

- EUDR revisions 
expected Dec 2026

- EUFLR revisions 

expected Dec 2027 
- EU-India Free Trade 

Agreement set for 2027 
implementation

- Vietnam has issued new 
guidance implementing 
its Foreign Trade 

Management Law, 
effective September 5, 

2026

CAPE Phase 3 IEEPA Duty Refund Deployment Delayed

• Outlook: CBP has delayed the deployment of CAPE Phase 3 

and, until a revised implementation date is announced, CAPE 

declarations should not be submitted for entries that are more 

than 80 days past their liquidation date.

Sources: International Trade Today, KPMG, Supply Chain Brain, Freight Waves, 

Customs & Trade Law Blog, EU Commission, Sandler, Travis & Rosenberg, 

P.A,, NCBFAA, Flexport, U.S. CBP, EU Business

https://kpmg.com/us/en/taxnewsflash/news/2026/08/canada-imposes-provisional-safeguard-tariff-certain-wood-cabinets-vanities.html
https://kpmg.com/us/en/taxnewsflash/news/2026/08/canada-imposes-provisional-safeguard-tariff-certain-wood-cabinets-vanities.html
https://kpmg.com/us/en/taxnewsflash/news/2026/08/canada-imposes-provisional-safeguard-tariff-certain-wood-cabinets-vanities.html
https://www.supplychainbrain.com/blogs/1-think-tank/post/44673-what-small-importers-should-let-ai-decide-and-what-not
https://www.supplychainbrain.com/blogs/1-think-tank/post/44673-what-small-importers-should-let-ai-decide-and-what-not
https://www.supplychainbrain.com/blogs/1-think-tank/post/44673-what-small-importers-should-let-ai-decide-and-what-not
https://www.supplychainbrain.com/blogs/1-think-tank/post/44496-why-tariff-mitigation-belongs-in-r-and-d-not-procurement
https://www.supplychainbrain.com/blogs/1-think-tank/post/44496-why-tariff-mitigation-belongs-in-r-and-d-not-procurement
https://www.supplychainbrain.com/blogs/1-think-tank/post/44496-why-tariff-mitigation-belongs-in-r-and-d-not-procurement
https://www.freightwaves.com/news/customs-to-fight-this-growing-trade-fraud-with-ai-detective-border
https://www.freightwaves.com/news/customs-to-fight-this-growing-trade-fraud-with-ai-detective-border
https://www.freightwaves.com/news/customs-to-fight-this-growing-trade-fraud-with-ai-detective-border
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Sanctions & Export Controls Overview
Key Developments

End-Use and Diversion Controls Remain a Core 

Enforcement Focus

Authorities continue to focus on indirect shipments, 

third-country routing, distributors, and intermediary 

parties used to obscure the ultimate end-user or 
destination.

Advanced Technology Remains a Top Enforcement 

Priority

Enforcement actions continue to target the transfer of 

semiconductors, military-linked technology, and other 

sensitive technologies with potential defense, 
intelligence, or emerging technology applications.

Cross-Border Compliance Risks Continue to Grow

Recent Chinese legal decisions highlight the increasing 

complexity of navigating conflicting sanctions, export 

control, and foreign legal requirements across 

jurisdictions.

Industrial Supply Chains Face Heightened Review

Regulators are increasingly scrutinizing vehicle parts, 

machinery components, and other industrial goods that 

may support military, dual-use, or sanctioned end-users 

depending on destination and end-use.

Notable Enforcement Trends

Sources: European Union Official Journal (EUOJ), Bureau of 

Industry and Secur ity (BIS), Office of Foreign Assets Controls 

(OFAC), MOFCOM

EU 21st Russia 
Sanctions Package

The EU's 21st sanctions package broadens anti-circumvention measures and increases scrutiny of third-country 
procurement and transshipment networks tied to Russia.

Attention is directed toward actors in Kyrgyzstan, UAE, Belarus, Georgia, Panama, Kazakhstan, Türkiye, India and China 
that support Russian procurement or financial flows.

UAE Receives EAR 
Upgrade; 
Suppressors Shift to 
CCL

BIS added the UAE to Country Group A:5, expanding license exceptions for certain controlled items, while moving certain 
sound suppressors from the USML to the CCL and reducing licensing requirements for many commercial exports.

U.S. Expands Iran 
Sanctions Campaign

The United States announced a new round of Iran sanctions targeting military procurement networks, petroleum and 
petrochemical traders, shipping activities, cyber operations, and sanctions-evasion channels.

This new action against Iran increased the money laundering risk for the whole supply-chain, especially for high-tech 
products, as specifically indicated in OFAC release.

Syria Removed from 
SST List

The U.S. rescinded Syria's State Sponsor of Terrorism designation and lifted sanctions on select Syrian parties, resulting 
in a significant rollback of longstanding U.S. sanctions measures.

China Diversion & 
Enforcement 
Measures

China added 14 EU entities to its control list, restricting their access to Chinese-origin dual-use items, while the U.S. 
introduced new Drone Export Controls (August 2026) and updated Entry/Exit and Enforcement Powers regulations (July -
August 2026) to strengthen export control and sanctions enforcement.



General Disclaimer

The information in this presentation has been sourced from third-

parties and is intended for general and informational purposes only. 
While this presentation is provided to customers to provide factual 
data and content regarding market or industry conditions, it does not 

reflect the views or positions of Forward Air Corporation (“Forward”) 
or Omni Logistics (“Omni”, together with Forward, the “Company”). 

The Company does not guarantee the accuracy, completeness or 
reliability of the information provided, and this presentation does not 
constitute investment advice, nor is it warranted to be complete, 

timely, accurate or suitable for a particular purpose. Additionally, the 
information included in this presentation, including any trends or 

market insights discussed, may not necessarily be indicative of the 
Company’s own business and results of operations. 
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